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Discloseable Transaction
Proposed Hotel Development in Istanbul, Turkey
Extension of Long Stop Date

Reference is made to the announcements made by The Hongkong and Shanghai Hotels,
Limited (“HSH”) on 7 July 2015, 23 December 2015 and 30 June 2016 (the
“Announcements”) in respect of the development of certain buildings at Salipazari, Istanbul
into a luxury hotel (the “Proposed Hotel Development”) and the extension of long stop date
respectively.

As stated in the Announcements, a shareholders’ agreement (the “Shareholders’ Agreement”)
was entered into by HSH and its indirect wholly-owned subsidiary, Peninsula Istanbul
Holdings AG, Salipazar1 Liman Isletmeciligi ve Yatirimlar1 A.S., Dogus Holding A.S. and
BLG Gayrimenkul Yatirimlar1 ve Ticaret A.S., for the Proposed Hotel Development. Under
the Shareholders’ Agreement, certain conditions must be met or waived on or before the long
stop date (the “Long Stop Date”) before the parties will proceed with the Proposed Hotel
Development. The Long Stop Date, which may be extended by the parties in writing, was
extended to 31 August 2016.

The Board of Directors of HSH now wishes to inform shareholders that there is now one
remaining administrative condition to be met in order to proceed with the Proposed Hotel
Development. The parties to the Shareholders’ Agreement have agreed to further extend the
Long Stop Date from 31 August 2016 to 31 December 2016, and the parties will continue to
work together to satisfy the remaining condition.

Shareholders and potential investors of HSH should note that the Proposed Hotel
Development may or may not proceed. Shareholders and potential investors of HSH
should exercise caution when dealing in the securities of HSH. Further announcements in
relation to the Proposed Hotel Development will be made as and when appropriate in
accordance with the Listing Rules.

By order of the Board
Christobelle Liao
Company Secretary
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