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Proposed Hotel Development in Yangon, Myanmar

This announcement is made pursuant to Rule 13.09(2)(a) of the Rules Governing the Listing
of Securities on The Stock Exchange of Hong Kong Limited and Part XIVVA of the Securities
and Futures Ordinance (Cap. 571, Laws of Hong Kong).

Reference is made to the announcements made by The Hongkong and Shanghai Hotels,
Limited (the “Company”) on 28 January 2014, 31 March 2015, 31 December 2015, 30 June
2016 and 30 December 2016 in respect of the Proposed Hotel Development (the
“Announcements”).

Unless otherwise defined, all terms used herein shall be as defined in the Announcements.

The Board of Directors of the Company is pleased to announce that the Proposed Hotel
Development has been approved by the Myanmar Investment Commission and has been listed
as a Permitted Investment (1/2017). This is a major milestone towards satisfaction of the
conditions precedent as stated in the Shareholders’ Agreement. The parties will continue to
work together to satisfy the prescribed conditions precedent in the Shareholders’ Agreement
and the Company will make an announcement once all conditions precedent have been
satisfied.

Shareholders and potential investors of the Company should note that the Proposed Hotel
Development may or may not proceed. Shareholders and potential investors of the
Company should exercise caution when dealing in the securities of the Company.

By order of the Board
Christobelle Liao
Company Secretary

Hong Kong, 13 January 2017
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